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The 3in1 Mortgage
from permanent tsb

Three great benefits in  
one new mortgage
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Introduction

Keep going with  
a 3in1 Mortgage

We’ve specifically created our new 3in1 Mortgage with you in mind. 
It’s full of flexibility and possibility, offering three great benefits that’ll 
help you keep going even after you’ve moved into your new home.

What is the 3in1 Mortgage?

We’re always looking for new and better ways for you to bank.  
The 3in1 Mortgage from permanent tsb does just that. It’s a unique offer  
that meets your entire mortgage needs by giving you:

 » 1 year 0.5% discount on our Managed Variable Rates for loan amounts  
up to 90% Loan to Value (LTV) to help you out in your first year as  
a homeowner.

 » 2% Cash Back for Home Loan customers (available on variable and fixed 
rates) to spend on things you really need for your new home.

 » 3 Unique Flexible Payment Options to help you with your mortgage.
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1 year discounted variable rate

1   1 year discounted 
variable rate

This offers you a 0.5% discount on Managed Variable Rates for all 
LTVs up to 90% for the first year of your mortgage, so you can ease 
into your monthly repayments.

Once your discount has expired, your interest rate will mature to 
the prevailing relevant Managed Variable Rate as available from 
permanent tsb at that time.

Our variable rates are based on your Loan to Value (LTV) ratio and are 
called Managed Variable Rates (MVRs). Your LTV ratio is the amount of your 
mortgage expressed as a percentage of your property’s value. 

For example, if your house is valued at €100,000 and your mortgage is 
€80,000 your LTV would be 80%. The lower your LTV ratio, the lower your 
Managed Variable Rate will be.

WARNING: THE COST OF YOUR MONTHLY REPAYMENTS MAY INCREASE

If the discounted variable rate doesn’t suit your needs, we also offer a suite 
of competitive fixed rates which offer certainty on your repayment over the 
fixed term. At the end of your fixed rate period you will be offered an MVR as 
one of your maturity options. Go online to permanenttsb.ie or drop into your 
local branch to find out more.

WARNING: YOU MAY HAVE TO PAY CHARGES IF YOU PAY OFF A FIXED-
RATE LOAN EARLY
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2% of your mortgage back as cash 

2   2% of your mortgage 
back as cash 

Buying or building your new home can be an expensive time, but 
with the 3in1 Mortgage from permanent tsb we’ll give you 2% of your 
mortgage back as cash. This should help to give you some flexibility 
in buying the things you need for your new home. 

2% cash back is available to:

 » First Time Buyers

 » Movers (excluding tracker portability or negative equity customers, 
including any additional funds that may be drawn as part of the new 
mortgage application)

 » Self-Build customers

 » Customers switching their mortgage to permanent tsb

What 2% of your mortgage might look like:

Mortgage Amount 2% Cash Back

€200,000 €4,000

€350,000 €7,000

€500,000 €10,000
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2% of your mortgage back as cash 

What else is good to know about the 2% Cash Back?

 » It’s available to both variable and fixed rate customers.

 » It’s available on mortgages approved before 31st December 2017, including 
those who have received full Letter of Approval (this refers to the Credit 
Agreement) before 11th January 2016, but have not drawn down their 
mortgage by that time.

 » It’s paid once the mortgage is drawn down, directly into the customer’s 
mortgage paying current account.

 » Self-Build Mortgage customers will receive 2% Cash Back of the amount 
drawn down at each stage.

 » Payment of your 2% Cash Back will be made within 20 working days of the 
mortgage drawdown.

 » Our 2% cashback offer is not available for buy to let, equity release or home 
improvement mortgage loans.
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3   3 unique flexible 
payment options 

We understand that your mortgage is a big financial commitment 
and it’s important to be able to have some flexibility when you need 
it. That’s why we’ve tailored our 3 Unique Flexible Payment Options to 
suit your needs.

What are the 3 Unique Flexible Payment Options?

1. Payment Holiday Options

 » Underpayment Option – allows you to reduce your mortgage repayments if 
you’ve previously overpaid.

 » ‘Skip Months’ Payment Holidays – lets you choose up to two months 
a year where you don’t pay your mortgage repayments. Your monthly 
repayment on remaining months therefore will be increased.

2. Overpayment Options

 » Lump Sum Payment – this can be made from your savings, investments, or 
funds you’ve managed to build up over time.

WARNING: YOU MAY HAVE TO PAY CHARGES IF YOU PAY OFF A FIXED-
RATE LOAN EARLY

 » Regular Overpayments – you can choose to make regular overpayments (of 
a nominated amount) on your mortgage.

3 unique flexible payment options
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3. Payment Date Option

 » Preferred Payment Date – as the title suggests, with this option you can 
decide the date of the month that you want to pay on.

When do the 3 Unique Flexible Payment Options become  
available to me?

 » The Underpayment Option becomes available once you have your mortgage 
for at least one year and you maintain your repayments.  

 » The ‘Skip Months’ Payment Holidays, Lump Sum Payment, Regular 
Overpayment Options and Preferred Payment Date Options are each 
available from when the mortgage is opened.

WARNING: IF YOU DO NOT KEEP UP YOUR REPAYMENTS YOU MAY LOSE 
YOUR HOME.

WARNING: IF YOU DO NOT MEET THE REPAYMENTS ON YOUR LOAN, 
YOUR ACCOUNT WILL GO INTO ARREARS. THIS MAY AFFECT YOUR 
CREDIT RATING, WHICH MAY LIMIT YOUR ABILITY TO ACCESS CREDIT 
IN THE FUTURE.

3 unique flexible payment options
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Application checklist

Application checklist

Here’s what you’ll need to start your application:

Proof of address
 » A valid passport or driving licence

 » Utility bill with your name and current address  
(issued within the last six months)

Three months’ up-to-date personal current account statements  
(only needed if your main current account is not with permanent tsb)

Completed salary certificate for each applicant

Two of your three most recent payslips and your current P60

If you’re self-employed we’ll also need:

Two years’ up-to-date audited or certified accounts

Confirmation that your tax affairs are up to date and in order

Three months’ up-to-date personal current account statements  
(only needed if your main current account is not with permanent tsb)

Three months’ recent bank statements from your main business 
current accounts (only needed if your main current account is not 
with permanent tsb)

For more information go online to permanenttsb.ie
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FAQ

FAQ

Got any questions? See some of the frequently asked ones below:

What is a mortgage?

A mortgage is a credit agreement for consumers, where a creditor grants a 
loan secured by a residential property.

What repayment options are available?

 » We offer customers annuity mortgages, which are known as a  
repayment mortgage.

This means that your monthly repayment is made up of two parts:

 » An interest payment on the loan

 » A capital repayment (paid off the balance) 

In the early years, most of your repayments will go toward paying off interest 
on your mortgage. But as your mortgage reduces, the interest part of the 
repayment goes down. So as time goes on, more of your monthly repayments 
go toward paying off the capital.

We also offer our existing customers a number of flexible payment options.

How will I know if I’m entitled to a Discounted Variable Rate?

 » If you’re a Home Loan applicant with a LTV of less than 90 % then you can 
apply for a Discounted Variable Rate.

 » If, however, you’re looking to apply for a mortgage with a LTV greater 
than 90%, you can continue to apply for our variable rates or one of our 
competitive fixed rates.
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FAQ

How does a customer qualify for the 2% Cash Back?

 » To qualify, a customer must receive their full mortgage Letter of Approval 
from permanent tsb in respect of their principal private residence between 
11th January 2016 and 31st December 2017.

 » Once the mortgage is drawn down, the customer will receive the 2% Cash 
Back into their mortgage paying current account within 20 days.

Does the customer have to drawdown the mortgage before  
31st December 2017.

 » It is not a condition that the issue of the mortgage cheque must take place 
before 31st December 2017.

 » The mortgage cheque must issue within six months of the date of the 
Letter of Approval, unless this period is extended. If so, the cheque must 
issue before expiry of the extended period, i.e. a maximum of 12 months 
from initial approval.

How will the 2% Cash Back be paid?

 » The payment of the 2% Cash Back will be made by permanent tsb into the 
relevant mortgage-paying current account not later than 20 days from the 
date of issue of the loan cheque.

Are there benefits to overpaying?

The great benefits of overpaying on your mortgage are that you:

 » Reduce the term of the mortgage; and

 » Save on the interest charged.

If you need further information about the 3in1 Mortgage from permanent tsb,  
go online to permanenttsb.ie or give us a call on 1890 500 150 or +353 1 215 1338.
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Terms and Conditions

Terms and Conditions for 2% Cash Back 

The following terms and conditions will apply 
in relation to the mortgage incentive (“the 
Promotion”):

1. permanent tsb will only pay the 2% cash back 
on the amount of mortgage advanced, to loan 
applicant(s) who received full mortgage Letter 
of Approval* from permanent tsb between 
11 January 2016 and 31st December 2017 or 
such other extended date as permanent tsb 
may decide (“the Qualifying Period”) where 
permanent tsb agree to advance a loan to be 
secured on the applicant’s principal private 
residence.

2. The loan applicant(s) cannot avail of the 
Promotion if they have drawn down all or part 
of their mortgage funds under a Top-up loan, 
a Tracker Portability loan, a Buy to Let loan, 
a Negative Equity loan. Customers who have 
already drawn all or part of their mortgage 
funds on or before 11 January 2016 are also 
not eligible for this Promotion.

3. A loan applicant(s) whose mortgage Letter of 
Approval is dated after the Qualifying Period 
will not be eligible to avail of the Promotion 
(and similarly, any Letter of Approval amending 
original Letter of Approval issued post 
Qualifying Period will not be eligible).

4. The payment of the 2% Cash Back will be made 
by permanent tsb by electronic funds transfer 
into the mortgage paying current account not 
later than 20 days from the date of each stage 
of loan draw down.

5. 2% Cash Back offer is not available together 
with €1000 offer towards your legal fees.
permanent tsb reserves the right to change any 
of the conditions of the Promotion as it thinks 
fit subject to applicable law.

6. permanent tsb reserves the right to change any 
of the conditions of the Promotion as it thinks 
fit subject to applicable law. 

7. There are certain costs associated with taking 
out mortgage: You will need a solicitor to act 
on your behalf when buying your new home. 
There’s no set fee for handling the purchase or 
sale of a property, so check out the professional 

fees and property registration fees applicable 
with yours. The Law Society of Ireland (www.
lawsociety.ie) is a useful resource if you need 
a solicitor. Stamp Duty is a tax charged by the 
government on the purchase of a property, 
that also needs to be paid. To learn more 
about stamp duty visit www.revenue.ie. Life 
Assurance and Property Insurance are required 
as a condition of credit agreement and the 
cost of home insurance and life assurance 
will depend on the customer’s individual 
assessment and circumstances. Those policies 
can be purchased anywhere on the market. 

*  Prior to getting mortgage approval from 
permanent tsb we will need a property valuation. 
The valuation needs to be completed by a 
permanent tsb approved valuer and you can 
contact us to arrange the valuation.

You must pay a valuation fee, which will be a 
maximum of €130.00 which includes VAT but 
excludes valuer’s travel expenses. Final valuations: 
Properties incomplete at the time of the original 
valuation will require, on completion, a final 
valuation, the fee for which is €65.00 which 
includes VAT but excludes travel expenses. In 
the event that permanent tsb declines your loan 
application the valuer’s fee will be refunded.

permanent tsb reserves the right to refuse any 
application in respect of the exercise of any 
Flexible Repayment Options for any reason which, 
in its absolute discretion, it thinks fit. Flexible 
Options can be set up on daily rest accounts. All 
applications must be received at least 16 days 
before the next repayment billing date to be 
processed.

Terms and Conditions for Flexible  
Payment Options

The following options are available to Applicants:

A: Payment Holiday Options

1.  Payment Holiday Option 1: Underpayment

(i)  The applicant may use a period where no 
scheduled monthly or other periodic repayment 
is made, provided sufficient overpayments 
have been made in order to provide for the 
Payment Holiday. In such circumstances, the 
overpayments will be applied towards the 

Terms and Conditions
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Terms and Conditions

funding of the Payment Holiday.

(ii)  The term of the mortgage will not be extended 
where this option is exercised.

(iii)  This option is not available on annual interest, 
interest only, endowment or pension backed 
mortgages.

(iv)  This option cannot be exercised in conjunction 
with the skip months payment holidays.

2.  Payment Holiday Option 2: Skip Months  
Payment Holidays

(i)  The applicant may elect not to make a monthly 
repayment for any month or months not 
exceeding two months (or such other longer 
period as permanent tsb, in its absolute 
discretion allows) consecutively or separately, 
in any 12 month period and the amount of the 
monthly repayments due thereafter will be 
increased from the date of the acceptance of 
the application and over the remainder of the 
term of the mortgage to take account of the 
amount not paid by reason of such election. 
If the applicant decides to terminate the 
exercise of this option, the applicant’s monthly 
repayments will be recalculated accordingly for 
the remainder of the term of the mortgage to 
take account of such termination.

(ii)  The term of the mortgage will not be extended 
where this option is exercised.

(iii)  This option cannot be exercised in conjunction 
with the payment holidays.

(iv)  This option is not available on annual interest, 
endowment, interest only, pension-backed, 
commercial or residential investment 
mortgages.

(v)  This option is not available on accounts where 
there is no direct debit or standing order drawn 
on a permanent tsb account in place.

(vi)  You cannot receive this facility if your mortgage 
is in arrears.

(vii)   This option cannot be exercised in conjunction 
with the underpayment payment holiday 
option.

B: Overpayment Options

1. Overpayment option: Lump Sum Payments

(i) Lump Sum payments of any amount (where 
payment is made by cheque, the cleared funds) 
will be:

 (a)  applied, at the option of the applicant, to 
reduce the applicant’s monthly repayments 
and to continue to repay the loan over the 
remaining term 

 or;

 (b)  in the case of annuity mortgages applied, 
at the option of the applicant, to reduce the 
loan term

 or;

 (c)  credited to the mortgage account thus 
reducing the loan balance outstanding 
and either allowing the funding of future 
underpayments or payment holidays with 
overpayments. 

(ii)  Interest may be adjusted, in the case of monthly 
rest accounts, on the first day of the month 
following receipt of payment of the Lump Sum 
and in the case of daily rest accounts, on receipt 
of payment of the Lump Sum.

(iii)  Where the Lump Sum Payment is made in 
respect of a Fixed Rate Mortgage prior to 
the expiry of a fixed interest rate period, the 
applicant shall pay an additional sum calculated 
in accordance with the conditions relating 
to fixed rate loans as provided in General 
Mortgage Loan Approval Conditions applicable 
to the applicant’s mortgage. (Please see 
important information on “fixed rate breakage” 
at the end of the terms and conditions).

(iv)  In order to reduce the term of the mortgage 
or, the monthly repayment, from a Lump Sum 
Payment, the applicant must complete the 
appropriate section in the application form.

(v)  In the case of annual interest mortgages, Lump 
Sum payments will only be included for interest 
calculation purposes from the 31st December of 
that year and thereafter.

(vi)  No interest benefit will accrue for Lump 
Sum payments on former Irish Permanent 
endowment mortgages or pension backed 
mortgages unless the credit is transferred off 
the capital. There are three types of interest 



14

calculation accounts: yearly, monthly and daily. 
Of these, only permanent tsb interest only daily 
calculation accounts will accrue an interest 
benefit if there is a credit on the account.

(vii)  This option cannot be exercised in conjunction 
with underpayments and overpayments.

2. Overpayment option: Regular Overpayments

(i)  Regular Overpayments may be made monthly 
or in respect of any other period as agreed with 
permanent tsb and of any amount.

(ii)  The amount of an overpayment may be added 
to the Scheduled Monthly or Other Periodic 
Payment and the total increased repayment will 
be deducted by direct debit. If no direct debit is 
in place, the repayment arrangements for the 
overpayment must be made by the applicant in 
a manner satisfactory to permanent tsb.

(iii)  All overpayment will be credited to the 
mortgage account and interest will be  
adjusted accordingly.

(iv)  Regular Overpayments cannot be made in 
respect of annual interest mortgages, former 
Irish Permanent endowment mortgages, 
permanent tsb interest only or pension backed 
mortgages.

(v)  The applicant must pay the loan by direct debit 
or standing order drawn on a permanent tsb 
account.

C: Preferred Payment Date

The applicant may elect to change the due date 
of payment of the Scheduled Monthly or Other 
Periodic Repayment to any other date of the month 
in which such payment is due but the Scheduled 
Monthly or Other Periodic repayment payable 
thereafter will be increased over the remaining 
term of the mortgage to take account of the daily 
amount of interest accrued between the previous 
date for such repayment and the new preferred 
date of such repayment. Please note that the 
exercise of this option may result in additional 
interest costs over the term of the loan. Your 
Preferred Payment Date cannot be changed if you 
are on a Flexible Repayment Option. The date can 
only be amended once in any billing period. 

If the Preferred Payment Date falls on a non-
business day, the monthly payment will be 
payable on the last business day prior to that 
non-business day.

D: No refunds of overpayments or  
Lump Sum Payments

No refunds of overpayments or Lump Sum 
Payments will be made to the applicant when 
payment thereof is received by permanent tsb.

E: Variation

The applicant must satisfy the mortgage 
requirements applicable to the Flexible Repayment 
Options prior to the exercise of any Flexible 
Repayment Options. permanent tsb may amend 
or vary such mortgage requirements from time 
to time. permanent tsb may amend or vary these 
terms and conditions from time to time.

F: Application for Flexible Repayment Options

permanent tsb reserves the right to refuse any 
application in respect of the exercise of any 
Flexible Repayment Options for any reason which, 
in its absolute discretion, it thinks fit. Flexible 
Options can be set up on daily rest accounts. All 
applications must be received at least 16 days 
before the next repayment billing date to be 
processed.

G: Termination

permanent tsb reserves the right to terminate 
the exercise of any Flexible Repayment Option at 
any time, with or without notice, for any reason 
which permanent tsb, in its absolute discretion, 
thinks fit subject to applicable law. In the event 
of the termination of the exercise of the Flexible 
Repayment Options permanent tsb will require 
payment of the full monthly repayment which 
would otherwise be payable but for the exercise of 
any Flexible Repayment Option and the monthly 
repayment will be recalculated to reflect the 
rate of interest, the balance outstanding at the 
time of termination of the exercise of the flexible 
repayment option and the remaining term of the 
loan.

H: Fixed Rate Breakage

WARNING: YOU MAY HAVE TO PAY 
CHARGES IF YOU PAY OFF A FIXED-RATE 
LOAN EARLY.

Whenever (i) repayment of a loan in full or in part 
is made or (ii) with the agreement of permanent 
tsb, the loan is switched to a variable rate loan 
or other fixed rate loan, before expiry of the 
fixed rate period (hereinafter called the “Early 
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Termination”), the applicant shall, in addition 
to all other sums payable as a condition of and 
at the time of the Early Termination, pay a sum 
equal to the permanent tsb’s estimate of the 
loss (if any) arising from the Early Termination. 
In the calculation of the said loss, permanent tsb 
shall endeavour to apply in so far as it is fair and 
practicable.

This is how the fee is calculated;

C = (I-S) x R x (M-T)/12

 

“C” is the charge to compensate for the loss   
 (if greater than 0), 
“I” is the swap/market fixed interest rate for   
 the term of the fixed rate period at the   
 date of its commencement,  
“S” is the swap/market interest rate for the   
 remaining fixed period,  
“R” is the amount of the fixed rate loan   
 balance paid or switched at the date of   
 Early Termination,  
“M” is the fixed rate period (in months) and,  
“T” is the time expired of the fixed rate   
 period at the date of Early Termination   
 (in months). 

Here is a worked example; “I” = 5%, “S” = 3%, “R” 
= €100,000, “M” = 24 months, “T” = 12 months.

C = (5%-3%) x €100,000 x (24-12) / 12

So, C = 2% x €100,000 x 12 / 12

C = €2,000

Lending criteria, terms & conditions will apply. 
Mortgage approval is subject to assessment of 
suitability and affordability. Applicants must be 
aged 18 or over. Security is required and credit 
agreement will be secured by a mortgage or by a 
right related to residential immovable property. 
Life and Home Insurance are also required. For 
First Time Buyers, a maximum Loan to Value (LTV) 
of 90% will apply to a property’s purchase price. 
For Second Time Buyers a maximum LTV of 80% 
will apply. The maximum LTV for customers who 
hold their current mortgage with another bank 
but wish to switch their mortgage to permanent 
tsb while also releasing equity is 85%. Maximum 
loan amount will typically not exceed 3.5 times 
an individual’s gross annual income. The monthly 
repayment on a 20 year mortgage with Loan 

to Value (LTV) greater than 80% with variable 
borrowing rate of 4.20% on mortgage of €100,000 
is €616.57 for 240 months. Total amount repayable 
is €148,316.80. If interest rates increase by 1% an 
additional €54.48 would be payable per month. For 
this example, Annual Percentage Rate of Charge 
(APRC) of 4.32% applies and consists of variable 
borrowing rate of 4.20%, valuation fee of €130, 
Property Registration Authority (PRA) fee of €175, 
and security vacate fee of €35. Information correct 
as of 07/06/2017 but is subject to change.

For variable rate loans:

WARNING: THE COST OF YOUR 
MONTHLY REPAYMENT MAY INCREASE. 

WARNING: THE PAYMENT RATES ON 
THIS HOUSING LOAN MAY BE ADJUSTED 
BY THE LENDER FROM TIME TO TIME.

Arrears

Arrears are any element of a mortgage repayment 
that have not been made and remain outstanding. 
Interest at the mortgage rate will be applied to the 
outstanding balance of your loan which includes 
any payments missed. This may result in increased 
cost of credit. 

YOUR HOME IS AT RISK IF YOU DO NOT 
KEEP UP PAYMENTS ON A MORTGAGE 
OR ANY OTHER LOAN SECURED ON IT.

WARNING: IF YOU DO NOT KEEP UP 
YOUR REPAYMENTS YOU MAY LOSE 
YOUR HOME.

WARNING: IF YOU DO NOT MEET THE 
REPAYMENTS ON YOUR LOAN, YOUR 
ACCOUNT WILL GO INTO ARREARS. THIS 
MAY AFFECT YOUR CREDIT RATING, 
WHICH MAY LIMIT YOUR ABILITY TO 
ACCESS CREDIT IN THE FUTURE.

permanent tsb, 56-59 St Stephen’s Green, Dublin 
2, D02 H489. 

permanent tsb p.l.c. is regulated by the Central 
Bank of Ireland.



Call us on

1890 500 150 
or +353 1 215 1338

Drop into any 
permanent tsb branch 

We’re open Monday to Friday until 5pm

Or visit
permanenttsb.ie
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